
Hi! It's LaTisha, from YoungFinances.com.

And I have sixty five thousand dollars worth of student loan debt.

Ahh!!!!!

So you might be wondering.. Why do you have that much student loan
debt?

Well, so I took out student loans to pay for the two degrees that I have.

The finance degree that I currently use as well as a spanish degree. What
am I doing with my spanish degree?

Puedo leer Las Aventuras de Super Bebe Pañal!

Sin ayuda.

But I do use the finance degree. But regardless I do have student loan
debt and I'd like to pay it off. And actually I posted this status on
Facebook about how I plan to pay off my student loan debt in less than
three years. And I've had several people ask me.

How do you plan to do it?

So today, I'd like to share with you my three step plan to pay off my
65,000 dollar balance of student loan debt in less than three years.

Step 1: Make more money

This is a pretty simple step. It involves getting a better paying job as well
as making more money with side income.

I was successful at getting a better paying job and I'm starting to make
more money with side income with the Young Finances Toolkit.

You can go to YoungFinances.com/toolkit to get your copy.

http://www.google.com/url?q=http%3A%2F%2Fyoungfinances.com%2F&sa=D&sntz=1&usg=AFQjCNFq1Y___1QdX7sxjwUL7Zb6z2LmCA


Step 2: Reduce unnecessary spending

In order to reduce unnecessary spending, I'm going to not spend as much
money as I normally do. So this involves, not going out as much and not
doing as much shopping.

Which actually gives me much more time to work on step one, which is
making more money.

So those will go hand in hand.

Step 3: Make a large payment of funds that I've been saving and investing
over the three years and make it in one payment.

I'll be making the payments required along the way, which will reduce the
balance by a little bit but not by much.

By simultaneously increasing my income and reducing my expenses, I
expect to be able to save anywhere between 25 to 30 thousand dollars a
year.

And all of those savings will be put directly towards paying down the
balance.

I'll potentially be making video updates along the way. Is that something
that you'd be interested to see?

If so, leave a comment below or click like to like this video.

In the meantime, I'll continue to produce videos on the basics of personal
finance.

Did you like this video? Please be sure to subscribe to my YouTube
channel. I'm making more videos just for you guys and I'd love to see you
here!



You can do so by clicking this button or the subscribe button that is at the
top of your screen.

Make sure to head over to YoungFinances.com and sign up for the
newsletter. I have a private website that I share only with my newsletter
subscribers and I have information there that I'm not sharing on the
regular blog, so make sure you're in.

Until next time, thanks so much for being here.

Bye.

http://www.youtube.com/subscription_center?add_user=YoungAdultFinances
http://www.google.com/url?q=http%3A%2F%2Fyoungfinances.com%2F&sa=D&sntz=1&usg=AFQjCNFq1Y___1QdX7sxjwUL7Zb6z2LmCA

